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The course Economic Policy and Institutions examines 
contemporary issues in economic policy, including fiscal and 
monetary policy design and their institutional context. 
•  Students learn to analyze the rationale for public intervention in 
the economy, evaluate policy effects, and understand the role of 
institutions in shaping outcomes. 
•  The course combines theoretical frameworks with empirical tools 
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to assess economic policies in real-world institutional settings.

Themen der 
Lehrveranstaltung

The foundations of economic policy; 
Empirical tools for the analysis and evaluation of public policies; 
Budgetary institutions and policies; 
Monetary and exchange rate institutions and policies;

Stichwörter Economic Policy 
Institutions

Empfohlene 
Voraussetzungen

Propädeutische 
Lehrveranstaltungen

The frequency of the courses Macroeconomica and Microeconomics 
is warmly suggested in order to properly follow these lectures

Unterrichtsform Front-of-class teaching, exercises, projects

Anwesenheitspflicht Attendance Suggested, but not mandatory

ILO (Intended Learning Outcomes) 
 
ILO 1 Knowledge and understanding 
ILO 1.1 ability to understand the role of governments in market 
economies; 
ILO 1.2 ability to understand complex economic texts in the three 
languages of instruction 
 
 
ILO 2 Ability to apply knowledge and understanding 
ILO 2.1 ability to assess the appropriateness of monetary and fiscal 
policies with respect to macroeconomic variables 
ILO 2.2 ability to interact with native speakers in a fluent and 
spontaneous manner on economic topics; 
ILO 2.3 ability to understand the role of the state in relation to 
different political-economic issues and weigh up possible solutions 
in the political-economic field 
ILO 2.4 ability to set goals, objectives, expectations and decisions 
in public administration; 
ILO 2.5 ability to apply economic models to real problems that 
require or result from government intervention (political/market 
failure); 
 
 
ILO 3 Making judgements 

Spezifische Bildungsziele 
und erwartete 
Lernergebnisse



ILO 3.1 Acquisition of the capacity for judgement and 
methodological tools useful for the critical analysis of data, 
sources, assumptions and implications of scientific practice, and of 
the political, ethical and legal context within which economic 
phenomena are embedded and with which they interact 
 
 
ILO 4 Communication skills 
ILO 4.1 Fluency (oral and written) in Italian, German and English, 
including translation between these languages. Intercultural 
competence. Conceptual awareness, synthesis and written 
expression, particularly in the drafting of scientific or science-based 
documents 
 
 
ILO 5 Learning skills 
ILO 5.1 Promotion of critical thinking and analytical skills to focus 
on complex problems in their long-term dynamics and the variety 
of their implications, including ethical ones

Spezifisches Bildungsziel 
und erwartete 
Lernergebnisse (zusätzliche 
Informationen)

Art der Prüfung 70% written exam, 30% project report (ILO 1-5). 
The project is compulsory for attending students. 
Non attending students will be evaluated 100% on the written 
exam (ILOs 1-5). 
For attending students only, there will be an optional mid-term 
exam.

Bewertungskriterien Evaluation criteria relevant for both assessments: clarity of 
answers, mastery of specific terminology, ability to summarize, 
evaluate, and establish relationships between topics, ability to 
apply concepts to real-world examples.

Pflichtliteratur
Bénassy-Quéré A., Coeuré B., Jacquet P., Pisany-Ferry J. “Politica 
economica - Teoria e pratica”, Seconda Edizione, 2019, Il Mulino

Weiterführende Literatur
Additional literature will be given during the course.

Weitere Informationen



Ziele für nachhaltige 
Entwicklung (SDGs)

Keine Armut, Kein Hunger, Weniger Ungleichheiten, Hochwertige 
Bildung, Menschenwürdige Arbeit und Wirtschaftswachstum, 
Gesundheit und Wohlergehen


